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MINUTESOF MEETINGOF' FEBRUARY11th, 1926,

The Board of Public Works met in the Office of the state Treasurerf JI..nnapolisf
at twelve o.clock noon.

Present:

Albert C* Ritchie, Governor
William S. Gordy, Jr., Comptroller
JohnM. Dennis, Treasurer.

The Board proceeded to open proposals f9r bonds of the "General Construct ion
Loan of 1924", issue of February 15th, 19251rin accordance with advertisements ap- .
pearing in the Baltimore Sun and the Baltimore American January 11th, 15th, 18th',
22nd, 25th, 29th and February 1st and 5th; as follows:

STATEOF1!A.RML.AlifD,
TREASURYDID'ART.M:EliJ'T,

$472,000 FOURJllID, ONE-HALFPERCENT
"GEl.'ffiRA.LCONSTRUCTIONLOANOF

1924.!'

Pursuant to Chapter 280 of the Acts of the General Assembly of I\furyland of
1924, providing for the issue of the Certificates of Indebtedness herein men-
tione!! and described, and pursuant also to a resolution of the Board of Publi.c
Works of LULrylandpassed on December 1st, 1925, and on' file and open to inspec-
tion in the office of the said Board in Annapolis, Maryland, the Treasurer of
the state of !~ryland will receive bids or proposals for Certificates of Indebt-
edness of the state of Maryland as follows:

$472,000 FOURAIm ONE-HALFPERCENT
CERTIFICATESOF INDEBTEDNESS

IqifOWlif AS
"GElffiRALCONSTRUCTIONLOlU!

OF 1924." '

Said Certificates of Indebtedness will all be dated February 15th, 1926.
They will bear interesta:t the rate of four and one-half per centwn (4t) per
annum, payable semi-~ually on tp.e 15th dS\)'s of August and February, respec-
,tively, in ea~h and every year during the continuance o:f the loan. The principal
of said loan w'illbe payable upon th~ 'Serial Annuity Plan; as more fully set
forth in said Act of 1924, Ohapter280, as follows:

"GEliERALCONSTRUCTIONLOAl~OF1924"
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Series ','1m" $27,000 February 15, 1929
Series "00" 29,000 February 15, 1930
Series "PP" 30,000 February 15, 1931
, Series "QQ." 31,000 February 15, 1932
Series "RR" 33,000 February 15, 1933
Series "SS" 34,000 February 15" 1934
Series "TT" 36,000 February 15, 1935
Series "UU" 37,000 February 15, 1936
Series "VV'" 39,000 February 15, 1937
Series "VNi" 41,000 February 15, 1938

I Series "XX" 43,000 February: 15, 1939
Series "fi" 45,000 February 15, ,1940
Series "ZZ" 47,000 February 15, 1941

The said Certificates of Indebtedness will be of the denomination of $1,000
each, subject to registration as to principal, and all will be issued with inter-
est coupons attached.

This lo~ end the interest payable~thereon is exempt from the Federal in-
come tax, and: from State, County and 1iunicipal taxation,

The said bids ot proposals nmst be delivered to the Treasurer of the State
at his 0 ffice in Annapolis, Maryland, before 12 O'CLOCKNOONONFEBRUARY11, 1926.
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The undersigned. may, in their discretion, accept one bid for all of said
loan or separate bids for parts of said loan, as mayproduce the largest amount;
and. they may in their discretion, accepii bids which maybe for parts of said
loan but are not for all,. and they reserve the right in their discretion to re-
ject all bids or any bids.

The Certificates of Indebtedness awardedwill be delivered to the successful
bidder or bidders, upon receipt of the amountof the successful bid or bids on
Monday,February 15th, 1926, at the office of the State Treasurer, Annapolis,
Maryland. .

Bidders are referred. to the said Chapter 280 of the Acts of the General
Assemblyof IJIarylandof 1924, as containing the full terms and provisions of
this lOath

The constitutionality and validity of said Act of Assemblyauthorizing I
the issuance of said Certificates. of Indebtedness have been favorably passed
upon by the Attorney General of Marylarul, whowill also certify that all neces-
sary legal formalities prescribed for said issue have been duly complied wi~~.

Albert C. Ritchie,
Governor.

William S. Gordy, Jr.,
Comptroller of the Treasury.

John M. Dennis,
Treasurer.

The proposals received follow:

ELDREDGE .AND CO:MPANY

New York
February 10, 1926

state Treasurer,
State of Maryland,
Annapolis, Md.

Dear Sir:

Wewill p~ Four HundredEighty Six ThousandNine HundredSeventy One
Dollars and Eighty four Cents - ($486,97l.84) -- (103.172) - - and accraed
interest to date of delivery for $472,000 Certificates of. Indebtedness of the
STATEOF :l.1£A.RYLAlID, coupon bonds, in the denomination of $1,000, with privi-
lege of registration as to principal, dated February 15th, 1926, bearing
interest at the rate of '~ur and one-half(~) per centumper annum,pay-
able semi-annually on the fifteenth days of Febw.ary and.August of each year,
and rm.turing annually February 15th, 1929 to 1941, inclusive, as officially
~advertised, both principal and interestpaya~le in Baltimore in lawful money.

Weunderstand that the opinion of the Attorney General of the State
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of Maryland_ approving the legality of the bonds and. the regularity of their
issuance, is to be delivered to us at the t iIile of taking 'UP and p~ing for
the bonds.

As an evidence of our good faith in this matter, we enclose herewith
our certified check in the amount of $23,600, the same to be retained by you
and applied against the purchase price of the bonis if this bid is accepted,
or returned to us if for mrs reason this bid is not accepted or the bonds are
not delivered.

Very truly yours,

(Signed) ELDREDGEA1ID COMPANY

- - - - - - - - - - - - - - - - - - - - - -
:MERCANTI~TRUST& DEPOSITCOMPANr"

OFBALTDlJDRE

February 11, 1926.

The Honorables
Albert C. Ritchie_

Governor of Maryland.
William S.Gor~, Jr.,

Comptroller of the Treasur,y,
John lJI. Dennis,

Treasurer of Maryland._

Annapolis, Maryland.

Gentlemen:-

Referring to the $472,090. ~tate of IVIarylandFour and One Half per cent.
Certificates of Indebtedness known as "General Construct ion Loan of 1924", .
tQ be dated February 15th, 1926, and maturing serially February 15th, 1929
to February 15th, 1941 inclusive, advertised to be sold on this day and date,
as per the attached advertisement, which is hereby made a part of this bid:

For all or none of this entire offering we respectfully offer to pq
you for each $100. par value the sum of $103.139 and acerued interest.,

This bid is made with the understanding that the bonds shall be I egal-
ly and ,validly issued and sold and that we shall be furnished, free of eost
to us, with the favorable opinion of the At:torney-Generar.of Maryland.

In acconlanee with the terms of your advertisement, we enclose h.ere-
with eertified check to the order of the Treasurer of Maryland for $23,600.,
being 51&of the amount of the bonds. bid for. In the event that our bid is .
not accepted please return this check to us immediately.

Very t ru.ly yours,

(Signed) MERCANTILETRUST.& DEPOSITCOMPANYOFBALTOORE.
Baker, Watts & Company; of Baltimore.
Stein Bros. & Boyce, of Baltimore.

B1 IJrERCANTILETRUST& DEPOSITCOltrP.t'..NYOFBALTIIIIDRE.

- - - - - - - - - - - - - - - - - - -
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ALEX.BROWN&: SONS

Baltimore, Md.

February 10" 1926

Treasurer of the State of lfury1and,
Annapolis, Maryland.

Dear Sir:-

On behalf of ourselves and our e.ssociates !\I{essrs. Brown'Brothers and
Comp~, we hereby.bid at the rate 01'$103.133 and accrued interest per
$100 par value thereof for all or nOILeof $472,000 State of Maryland Cer-
tificates of Indebtedness known as General Construction Loan of 1924, to
be da.ted February 15, 1926, aild to mature annually on February 15 in var-
ious amounts from $27,000 in 1929 to $47,000 in 1941, both inclusive, and
bearing interest at the rate of' ~ per annUl'll;bids for which are to be
received by you until 12:00 O'clock noon, February II" 1926. We enclose
certified check for $23,&00 which covers your requirement.

Yours very truly,

(Signed) ALEX.BROWN&: SONS

- ." - - -' ~ - ~ - - - - - ~ - - - - - - - - -
JENKINS,WHED".BEE&: POE,

Beltimore, Md.

February 11th, 1926.

Treasurer of the State of 1Jfary1and,
Annapolis, Maryland.

Dear Sir:

Referring to your request for sealed 'bids for
$472,000 - ~ CERTIFICATESOF INDEETEDlffiSSknown as "General Construc-

tion Loan of 1924"
more particularly described in'the attached advertisement, we hereby offer
to pay ;v.:ou for all; but not for any part, of these $472,000 ~fATE OFMARY,;.
LAND~ CERTIFICATESOF INDEBTEDN:ESS103.,12 and acorued interest from
date of bonds 'to date of delivery for each $100.00 par value thereof.~ ," ~

This bid is made with the understanding that the CERTIFICATESOF IN*'
.DEBTEDNESSare being regularly and legally issued, are the direct obliga,-
tion 'of the entire State of Maryland, and that they are to be in denomination'
of $1,000.00 each ~ in coupon'form.

We enclose herewith certified check for $23,600.00, being deposit re-
quired under the terms of tlie sale.. This check is to be used in part pay-
ment of the CERTIFICATESOF INDEBTEDNESSin case our bid is accepted, other-
wise to be returned to us.. .

Yours very truly,

(Signed) JENKINS,WHEDBEE&: POE, Balt imore
&ALOMONBROS.&: HUTZLER,NewYork.

By JENKINS,WHEDBEE&: POE

- - - - - - - - - - - - - - - -- - - - -
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:B.ABR:BROTH:EllS&: 00.; INC.

NewYork City

FdbrUary' 10th, 1926

Hon. John 1I'I. Dennis,
Treasurer of the state 0 l' Maryla,nd,
Annapo1is, 1\IfaTy 1and•

Dear Sir:-

Wewill p~ 103.119% and accrued interest from date .01' Certificates of
;Indebtedness to date of delivery for allot none of $4:72,000. face'value of
the state of' Me,ryland 4!JIb Certificates of Indebtedness, as officia.lly adver-
tised, and in accordance with the a.ttaclled notice of sale which is her'eby
made a part. of this bid.

AJ3 evidence of our good faith we enclose herewith our certified check
for $23,600 payable to the' order of t1lt~'Ste,te Treasurer of the State of
Ma.1"yland_to be retained by you. in the event that we are succes!3fu1 bidders
and applied as part p~ent at the time of the delivery of the Certificates;
otherwise, to be returned to us prouptly or t,o be returned to us in the
event that this issue of Certificates is not a legal and binding obliga,-
tion of' the State of' Maryland.

Very truly yours,

(Signed) :BARR:BROTHERS&: COMPANY,INC,

REDMOND&: COMPANY
New~ork City

Februar,r 10, 1926

John M. Dennis, state Trep..surer,
Annapolis, Ma:ry1and•

Dear Sir:

For the $472,000 Four and One-Half Per Cent Certificates of Ind~bted-'
ness known a.s "General Construction Loan of 1924"; said Certificates to be
dated Febr1J.ary15, 1926_ to 'bear interest at the rate of ~ per annum, .
payable on the fifteenth days of ltugust and February and due serially
from February 15, 1929 to FebI'\l8:I'Y15, 1941, said Certificates being in
the denomination of $1,000 each, subject to registration as to principal
and issued with coupons a~tached, as ,described in your official notice
of' sale dated January 11, 1926; we will P8¥ at the rate of $103.119 for
each $100. Par Value of said bonds, "all or non,e." . .

Weunderstand that in the event we are the successful bidders we will
be furnished with all the necessary proceedings ana. papers necessary in
order that we may procure a satisfactory legal opinion.

As evidence of'our good faith we are enclosing herewith certified check
in the sum of $23,600. which we understand will be returned to us forth-

.with in the event that we are noll;the success ful bidders.

Respectfully 'Submitted,

(Signed) REDMOND&C01\1JPANY
PHELPS,:ImNN &; 00.
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THENATIONALCIT! C01U'ANY

NewYork Oity

Februar,y 10, 1926

Hon. John M. Dennis,
Treasurer, State of Maryland,
Annapolis, Ma~land.

Dear Sir:

For all but no part of
$472,000 STATEOFMARYLAND~ General Oonstruction Loan of '1924
Da.ted February '15, 1926' '
Maturing without option of ,prior pa;ymentas fo11oww:

Series "EN" $27,000 Februar,y 15,' 1929
Series "00" 29,000 February 15, 1930'
Series npp" 30,000 February 15, 1931
Series "~Q" 31,000 February 15, 1932
Series "BR" 33,000 February 15, 1933
Series "SS" 34,000 February 15, 1934
Series "TT" 36,000 February 15, 1935
Series "UU" 37,000 Febi'Uary 15, 1936
Series "VV" 39,000 February 15, 1937
Series ''W\V'' 41,000 .February 15, 1938
Series "XX" 43,000 Fepruary 15, 1939
Series "YY" 45,000 Februar.v 15, 1940
Series "ZZ" 47,000 February 15, 1941

Principal and semi-annual int ereat (February 15' and.August 15) pqab1e
in Baltimore, Maryland.

OouponCertificates of $1,000 d~omination, registerable as to princi-
pal only.

Exempt from State, Oounty and ~icipal taxat ion in l&i.ryland.

Wewill pay 102.917~ and accrued interest to date of delivery which
is eqUivalent to par and accrued interest plus a premiumof $13,768.71.

This bid is made,'lith the understanding that prior to the delivery of
the Certifioates to us we will be furnished with a duplicate original copy
of the unqualified opinion of the Attorney General of the state. of Maryland,
to the effect that the Certificates are l~'gal and binding obligations of
the State', payable principal' and interest from unlimited taxes against all
the taxable prop erty therein.

In accordance with the Notice of Sale and our bid we enclose certi-
fiedcheck for $23,600, and would request that you retUl"n this check
should the Certificates not be awarcied'to us.

Yours very truly,

(Signed) THElUTIONALCITYCOJMlPAEY

- - - - - - - - - - - - - ~ - - - - - - - ~

GUABAIm COMPAlrr OF NEW YORK
NewYork City

February 11, 1926

Han. Albert C. Ritchie, Governor,
Hon. William S. Gor~, Jr., Comptroller of the Treasury,
Han. John:M. Dennis, Treasurer,
state of Ms.ryland,
Annapolis, Maryland.

Sirs:

For all but no part of the following described, legally issued, proper-
ly executed direct general obligations of the State of I{J8.ryland,namely,
$472,000 Certificates of Indebtedness knownas "General Construction Loan
of 1924", to bear interest at the rate of four and one-half per centum :te':r

'~_.,
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, .
annum, to be dated Februar.r 15, 1926, to mature serially each February 15,
1929 to 1941 inclusive, to be in coupon form, indenominat ion of $1,000,
principal and semi-romua1 (February 15 and August' 15) interest to be payable
in Baltimore, Maryland, aild as further described in the official advertise-
ment dated January 11, 1926 signed by Albert C. Ritchie, Governor, William
S. Gordy, Jr., Comptroller of the Treasury and. John lliI. Dennis, Treasurer; we
bid the sum of $485,121.15 or $102.7799 for each one hundred dollars of said
bond~, and. accrued interest from date of bonds to date of delivery thereof.

It is understood that we shall be furnished, without expense'to us, at
time of or prior to the delivery of these Certificates of Indebtedness, with
satisfactory legal opinion of 'The Attorney General of the State of :rvraryland,
approving the validity of the certificates.

As evidence of our good faith in bidding, we enclose certified check
in amount of $23,600, p~able to the order of the" "Treasurer of the state of
Maryland". If this proposal is accepted, this check is to be retained as
part pavrmentfor the ab"ovementioned $472~000Certificates of Indebtedness;
otherwise it is to be returned immediately to our representative.

This bid is for immediate acceptance.

Very truly yours,

(Signed) GUARANTYCOMPAEYOFNEWYORK

- ~ - - - - - - - - - ~ - - - - - - - -- - - - - - - -
GRAHAM,PARSONS'& CO.

NewYork City

February 10, 1926

Hon. JohnM. Dennis,
Treasurer of the State of lliIaryland.,
Annapolis, Md.

Dear Sir:

For all or none of the:

$472,000.- STATEOFI.'IARYLAND~ Certificates of Indebtedness,

dated February 15, 1926, $1,000. denomination and Il'I.ttu.ringas follows with-
out option of prior redemption:

$27,000 Due February 15, 1929 $36,000 Due February 15, 1936
29,000 n n " 1930 37,000 n " " 19~6
30,000 " ft " 1931 39,000 11 " 1~ 1937
31,000 11 n ft 1932 41,000 11 11 " 1938
33.00,0 " n n 1933 43,000 n n n 1939
34,000 n' n n 1934 ' ,45,000 n 11 !' 1940

$47,000 Due February 15, 1941

we herewith bid you 102.779?b(which is equivalent to $485,116.88) plus
accrued interest to date of delivery.

Weunderstand that the successful bidder will be furnished with the
opinion of the Attorney General of the state of Maryland to the effect
that all necessary legal formalities prescribed for this issue have been
duly complied with and that the bonds are direct, valid and binding ob-
ligat ions of the State of IvtarylBnd.

, We-enclose herewith our certified check to the order of the Treasurer
of the State of ]Earyland for $23,600., represent ing s% good faith deposit
required in connection with our bid. The amount of this check is to be
credited against the purchase price of the bonds, in the event that our
bid is successful, and if our bid is not successful, the check is to be
returhed to us.

Yours very tru~,
<

(Signed) GRAH1l.1Ji:,PARSONS& CO.
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. Onmotion duly se.conded.the Board ~cepted' the proposal of Eldr.edge-:&
pOmpany, at their bid of 103.1'72,' the~r;'easurer and Comptroller ~o arrange
for the delivery of the bonds on February 15th, 1926. .

Onmotion duly seconded, the following resolution was unanimously
adopted:

. BE IT ORDERED,That in accordance with the Acts of 1924, Chapter 279,
the Governor, Comptroller of the Treasury, and the Treasurer ot' the state be
and they are hereby authOriz.ed and directed to advertise twice a week for
four suCcessive weeks in the Baltimore Sun and the Baltimore American, the
first insertion to bear date of ~ 10th, 1926, and the last insertion to
bear date of June 4th, 19S6, that the Treasurer will receive in the office
of the Treasurer at Annapolis, llfary1and, at 8JT3' time up to 12 o!clock noon,
on ThursdS\V,June 10th, 1926, bids for $300,000 bonds to be issued under
the provisiOns of said Act; said bids to be contained in sealed ett'~e1opesap-
propriately endorsed, and each bid to"be accompaniedby a certified check
upon some responsible banking institution, drawn to the order of the Trea.s-
urer of Maryl8.nd, for five per centum of the par value of the amountbid for.
All bids will be opened at 12 o'clock 0]], Thursdawr,June 10th, 1926.

Said bonds shall be dated the 15th ~ of June, 1926, and they shall
bear interest at the rate at t'our and one-half per centumper annum,pa;r-
able semi-annually on the 15th dS\Vsof Decemberand June, respectively,
during the continuance of said loan. Said bonds shl1 be of the denomina-
tion of $1,000 each, all shall be subject to registration as to principal,
and all shall be issued with interest coupons attached, and shall be deliv-
erable on the 15th d~ ot' June, 1926. The said bonds shall be issued upon
the Serial Annuity Plan, as provided in said Act.

The right shall be reserved to accept one bid for, all of said loan, or
separate bids for parts of said loan, as rl.18\1 produce the highest amount; and
the right shall also be reserved to accept bids which are for parts of said
loan, but which ~ not be for all, and to reject all bids. or aIr3" bids. If
two or more responsible bidders shall makethe same bid and such bid shall
be the highest, a:ndthe certificates so bid for by such highest :responsible
bidders shall be in excess of the whole amountof certificates as offe:f'ed for
sale, then such certificates of indebte<lness lll83 be awarded in a ratlil,b1epro-
port ion to such responsible bidders bidding the same price.

The Governor, Comptroller and the Treasurer shall cause to be prepared
bonds in good and sufficient form for the amountof said loan.

OnMotion duly seconded. the following resolution was unanimouslT
adopted:

BEIT ORDERED, That in accordance with the Acts of 1924, Chapter 277,
the Governor, COll"!Ptro11erof the Treasury. and the Treasurer of, the state be
and they are hereby authorized and directed to advertise twice a week for.
four successive weeks in the Baltimore Sun and the :Baltimore American, the
first insertion to bear date at' ~,10th, 1926, and the last insertion to
bear date .of June 4th, 1926, that. the Treasurer will receive i:b. the. office
.of the Treasurer at 1tnnapolis, Maryland, at arry time up to 12 o'clack noon,
on the 10th d~, at' ;une, 1926, bids far $1,500,000 bonds to be issued under
the provisions of said Act; said bids to. be contained in sealed envelopes.
appropriately endorsed, and each bid to be accompaniEdby a certifiEd check
upon sone responsible banking institution, drawn to the arrder of the Treas-
urer of I'lIary1and,for five per centum of the par value of the amountbid for.
All bids will be opened at 12 o'clock on the 10th d~ of June, 1926.

Said bonds shall be dated the 15th d8\Vof June, 1926, and they shall
bear interest at the rate at' four and one-half per centumper annum,pay-
a.b1e semi-annually on the 15th days of Decemberand June respectively, dur-
ing the continuance of said loan. Said. bonds shall be .of the denomination
of $1,000 each, all shall be subject to registration as to principal, and
a.ll shall be issued with interest coupons attached and shall be deliverable
an the 15th d~ of June, 1926. The said bonds shall be issuEd upon the
Serial AlmuityP1an, as provided in said Act. .

The right sha.11be reserved. to accept one bid for all of said loan,
or separate bids for parts of said loan, as Tfl!3:3' produce the highest amount;
and the right shall also be reserved to accept bids which are for parts of
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said loan, but which ~ not be for' all, and to reject all bids or any bids.
If two or more responsible bidders shall make the same,bid' and each bid
shall be the highest, and the certificates so bid for by such highest re-
spoRSlble bidders shall be :in excess of the whole amouht of certificates as
offered for sale, then such certificates ofindebted.ness 1IlB\r be awarded'in
a ratable proportion to such responsible bidders bidding the same price.

The Governor; Comptroller and the Treasurer shall cause to be prepared
bonds in good and sufficient form for the amount of said loan.

There being no further business, the meeting adjourned.

~ecretary.

,
MINUTESOF:MEETINGOFTHEBOARDOFFEBRUARY23rd, 19~6..' .

The Board of Public Worksmet in the office of' the Boar4, Union
Trust Building, Baltimore, at three,:,thirty P. 1\1.

Present:

Hon. Albert c. Ritc~lie, Governor
Hon. Wm.S. Gordy, Jr., Cor~troller

Doctor J. Clement,Clark, Superintendent of Springfield State
Hospital; submi-tted plans for a newbuilding in the Women'sgroup and
a newbuilding in'the men's group, which were prepared. by Henry p.
Hopkins, Architect, whowas also present and explained the drawings,
and upon motion du~y made and seconded the Board approvedothe plans
for the work.

The Secretary submitted the following letter from lmr. Walter N.
Kirkman, State Purchasing Agent:

"Dec. 30, 1925.

Board of Public Works,
.Annapolis, :Md.

Gentlemen:-

OnOctober 7th the writer appeared. before your Board and requested
approval of a plan to remove the office of the State Purchasing Bu~eau into
a warehouse, thus anticipating provision therefore in the State Budget for
the fiscal year beginning October 1926.

Your Board very kindly agreed to the proposal and roa.dean appropria-
tion of ~ifteen hundred dollars to defray the increased rental of the
warehouse space for. the period from Ja,nuary 1st to September 30th, 1926. .
Provision for the increased rental is made in the budget beginning October
1st.

The space at that time under contemplation was in the building for-


